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FINANCIAL NOTES
The New York City Railway Companyas recently been r iKears a Kompwhm siinllur to thoseused on the subway Several offlcials of thecompany n trip a few days ago over the

of the company in a ear
A statement was Issued Iroin the temporary offices of the New Stock Ex

at Hroadwav yesterday sayingthat the exchange has
an on In Jersey city and U con-
sidering plans for Two hun

memberships are offered for sale atthe of other ctchainzenand lloxi to those not nmilatect
Soon after the New Jersey StockExchange a few months ago
B Dill It was announced Hint nbuilding had been leased If Jersey City andthat oxchanee would opiti for

the tiipmhershlp list Wiletilled But the exchange t open on June
1 and no date set

President of the Vew York andChester said yosterday thathis company purchased last Saturday ter
property to the value of 8ooo ntthe connection with the Inter

11 tetn and has ohiorecently purchased largo stretches of rightof property for stations In
Chester county U steadily acquiring

t oncethould the Board of
ment the application now before It fora franchise to construct Its tracks over therents of this In The Hroiu Ir Goteball also asserts that hU Is not theleast concerned by the statements thatanl tchester has be

plant of the American BridgeCompany will prepare Mooo tons of KPP for
MvmaRailroad In New York and preparations to

are going on
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AND COMMERCIAL

TursoAr June 0

As has conic to be customary now ap
parontly strength was exhibited today li-

lh morning stock market that petered
In the afternoon The market was If

duller than It was
volume of tmnBBCtion being aenolblj
diminished prices displayed however
definitely weaker i ndertone and the active
stocks Mista ned considerable loasea fhi
foreign miirketfl were all more or lees de-

pressed by several adverse occurrences
Ono ot thee was the resignation of M

Delcasse thn French Minister of
Affaire in consequence of the failure of

the French pillcy In to Morocco
As the rebuff which eiperlenced
hero la Hupposed to wholly caused

by the interference of the
peror and M DeMsuwd eecm re

Hlgnod berause lila colleagues favored more
vigorous action In the matter than he was

willing to take the event la naturally some-

what disturbing from a financial of

view The rumor today
IMF of Russia had been assassinated and

although thU won promptly denied and
wa probably believed by but few people-

it no toward the hesi-

tancy exhibited on all the foreign stock
exchange All genuine news from Russia
Indicated that the reactionary advisers of
the Czar were In more complete control
of hU mind than ever the signal
instance of this being the Investment of
th notorious Governor of St Petersburg
with a general police dictatorship almost
unlimited powers Skepticism was
fore common n all financial
day whether the efforts tow making for
pence not only by the wisest men In Russia
but apparently by the Governments of all
the groat nations would be successful
There was evident In the part of our
own Stock Exchange contlnua
lion of tho professional effort to advance
the market that wa so strongly visible
yesterday The local traction stocks again
exhibited peculiar strength and the Union
Pacific and United States Steel shares were
distinctly well bought but it was speedily
found that outside buying power In the
market was even less than It was yesterday
nnd that there was heavy pressure oven
if only of speculative character to sell the
Amalgamated Copper shares This selling
movement In Amalgamated persisted
throughout the day causing the stock to
close at n large net decline A break in

the Inactive American Steel Foundry shares
following upon a decline in these stocks of
nonw moment In the last few days and ac
rompanled by a rumor that the company
had abandoned all plans of resuming divi-

dends upon its preferred shares in July
aIM depressed sentiment The weakness
of the market rather Increased as the day
lengthened en that final prices were
the lowe fc Very little attention
to the Governments favorable weekly crop
report which attested that adverse weather
conditions over the greater portion of the
ngricultural district had disappeared and
that all crop were now doing well

Beyond any question the one matter
that is now productive of pessimism in the
financial community or at least le keeping
people out of the stock market more than
anything else is the Equitable Life scandal-
It in indubitable that the report of tho Friok
investigating committee upon the affairs
of the society has made a strong Impression
upon the public mind and that the results
of this impression as they are slowly

and maturing are beginning to make
felt in Wall Street The fact Is

that what is generally described as the
Equitable Life affair stands now from a

financial of view In a decided impasse
and the men in the financial
community are confessing themselves as
unable to feel any confidence as to the form
that any possible resolution of the difficulty
will assume The control of the society
appears to be firmly fixed in the hands of
those that are utterly Incompetent to wield-

it and whose continued administration of
the society must only servo to be a source
of general financial uneasiness and trouble
Meetings of directors to hear such reports
as those of the Trick committee seem
ludicrous when It is realized that the officers
of the company who are assailed control
the voting power In the board of directors
whose action is Invoked It is not at all
clear that any action by the State insurance
officials save of a character whose
unpleasant effect would be felt in many
other quarters besides that of the Equitable
company would be of sufficiently remedial
sort The powers of the Legislature even
to deal with the question are hut vaguely
defined and a Justice of
has already held in substance that the con-
trol of the Equitable as at present vested
rests upon a property right that cannot be
Impugned by anybody and that the charter
of the society In not subject to legislative
amendment Meanwhile one famous finan-
cial name after the other drops from the
Equitables board of directors leaving the
outcome of the entire situation more and
more a matter of lottbt and concern
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lot Paper 1 M VaCarpt 10 M 107

7 H 78 Wabash 18 181
to 4 Wabastopf 37M 37
27 11 WelltF Elp249 280-

Int Pump pf 78 0 West Un Tel 824
Iowa Central 23Vi 23 Wett hseie4 1 5

low Cent pf 48 50 Wheel tE 15

KtnAUIch 30 93 pf 15 jo-

KanatyS 24 28 WLE2pf 22H 23
S AS HiCentral 21 22H-

KCSF tMp 2 3 Wit Cent pf 4 48-
XKeoDetll 11 14

THE OVTSIDE MARKET

The market for outside securities wu dull
and depressed from the todtr In
the early trading there to be a dl
position toward firmness but AS the day
wore on the weakness of the stock market
began to take effect and prices declined
With the exception of one or two
however the losers sustained were confined
to fractions The brunt of the selling con

upon Chicago Subway This stock
adTanolngst adilr for sereral

weeka and in Chicago where It Is
also largely dealt In an extreme

of 4 on be ry transactions
The statement to the president-
of the company that early next year

at rate of 10 per cent after dis-
charging the Interest on Ite bonds Northern
Beouritle Is no longer a factor In the trading
Only two of too share each

It today the result of which was a decline-
of a In its price
strength was displayed Interborough

Transit
IMUCS all of In

of a declining Greene Con-
solidated Copper was the weakest of the

group Ui said that some of the
directors are favor of placing the dividend-
on a basis In that It

n rate of distribution
that have been circulated

transactions In the market today were
is follows

Open High Low dot
Sales tot tit tt log

too American Can llli 1IU 1U-

looo American Can pf 7 7j 7

200 Arizona Con U so 31 an so
100 Am Alkestot A 4 j l
00 BcthSteef Mi 904 80-

4SM British Col Cop 71 7i 7 7
84W Chic Subway 70U 7o i e itth-

MCJranby Copper 30 j so jn-

HiO 6 st 4 it-

SWX Ore mo Con Cop 23 23 i 33 531-

KM Guanajuato M S A

2120 Inter Rap Trait lOflj MI J ItioU Ml
800 Inter MrrMarlnr I0 tyi 10H in
InterllerUarpf 7U S7i S7i 27liI-

IW ilackay Com 3H 3D-

W MacVay Com pf 75 7J1J 721 j 72U

100 Manhattan Transit j 34 s
1000 Mono cons 31M 51S2 H
200 S7i 37ti S74 S7l-

20H NewOrleansRy pf 77 771J 77I 77
10 M 240 60

200 Northern Sc IM 163i 183 les
100 Transportation R R 8

ItO OldTlewMln 21 2 2 S

Ill Sea A List pf XI K 02 H-

2lOOfleaALpfetfs 3M M-

400SeaAlrti li M M

Standard Oil 084 tai enst os-

loo Tenn Copper J4H 24 24 4 24M
400 llnlted Copper 24j 24 24
S17 Leather wl 41 4lj 41

125 US Leather pfw I 1004 100M I0fti IOOH-

oo Vhlte Knob i 1

BONDS
WOOO Am Writ Pap S 87 7 7 S7

soon New Orleans Ry 4i m 004 wi VOH-

UOOO M 4 BM

LATEST QVOIATIOXS OF INACT-
IVE OUTSIDE STOCKS

American Can common
American Can preferred
American Chicle common

Chicle preferred
American Ice See w I

American Tobacco
American Writing Paper com
American Writing pM-

Arlsont Con ShinIng
Bethlehem Steel i

Bethlehem Steel pfd
Bofdent Condensed Milk
Bordcna Condensed Milk pfd
BrItIsh Columbia Copper
Central Koundrr common
Central Foundry preferred
Chicago Subway

Air
Consolidated Refrigerator Co
Dominion Securities
Electric Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Empire Steel common
Empire Steel preferred
Mil Hill Copper

firanbt Copper
Greene Consolidated Copper
Green Connolldated Ovid
Greene GoldSilver-
Guanajuato tllnlnr-
llackensack Ueadows Company
Hall signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf-

Interborough Rapid Transit
International
Uackay Companies
Mtckay Companlei pfd
Manhattan Transit
Montreal and Boston Consols
New Orleans I

New Orleans Railway pfd w I

New York Transportation
Northern Securities
Oils Hlevator Company com
Otis Elevator Company pfd
pope Manufacturing
Pope Manufacturing tat pOd
Pope 2d pfd
Royal Baking Powder cotn
Royal Baking Powder pfd
Safety Car Light and Co
Seaboard AlrJtnr I
Seaboard Air Line 1st pfd w I

Seaboard Air Line Id ptd w I
Standard Oil Company of K J
Staadata UUUng

Pa put
Pee

Can
8

A

Chi 8t SpC pt

aH pr

RUbber ad

35
W pf

Sill

DSeer
U TBL U4-

n S S A pi L W pt

Ere
a

T ii pr

89

toek V pr U Steel

lot pf
lot Power
10 Pump

W LE I

Kao al So p
6H

ere
ben

point
parnln

In

this thst to or a

0

GreroeO

5

1

2 1 2t
Bon

Sec tub

S

2

P S 414

CoP

LS Iather O I

I I I I

07
I af 129

A8

286
h

Pap r IUI

IIt 30
a I

76 81
112

I 14
7H

18 12

10

7 a 78
I 6 I 7
20i 23

6 7
38

H t1
II2

I
6

20 21gO

1033
10H

an
20 I

26
39

721 73

w 37f 37i
7
7t RII

04 107

f 7

2 I

10
OA I I

let O

2a 2l
I 6a

80 60e
I

f I

f

il jl 4 i

i
Itklyn ItT 52

It

lal
ai

Can
Pac

Cbi Alton

12

2414 5515W
SSLS

Del IIttdiIO

1834

Is rBt Sell

6314 2814

By e

5

184
Paper

93

4

outset
seemed

sales

was
possibility led the rumors

1l1

6714

54
gold

S

Nor

35 2

<

34

law

Iild Ated
14

674

24 2634
270

114

26

1 4W

714
ti i134

08
1

634 634

80 33

46

2314
ft
7 I

434

24

I 014
2734

i 202
oi
38

8
4 34

flabway
7734

I 8 I

61i 62
I

7 77
22

I 42
I 04

260
12

6

714 34

4
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Standard Ullllnc pfd
Tennessee Copper
Tonopah Mining ot Nevada
Union Copper
United Copper
United Copper pfd
Union Typewriter i

Union Typewriter tat pfd
Union Typewriter 2d pfd
U S Leather w t i

USLeather pfd wl
pfd

White Knob Copper w I

BOND

American Icedebes wl
American Writing M-

Atchlton 4a w I
Central Foundry At
International Mer Marine 4M-

InUrnatlonn salt 9i
Missouri Pacific 4s w I
New Orleans Railway 4H w I

Air Line 9t
Standard Milling
U S Leather is w I

CLOSING QUOTATIONS

IUIUUUD trooii
JIM AlH

Boat Alb JMK Adreatirt-
BottAUt 1T2H
BottEl 1M 157 Amalgmattd 78-

BotlAWor 29 g
7 77M Anaconda

Arcadlam IU-

itntora STOOLS

BM AtM-

pJR8Tpti25 Arnold
Allan

UaMEta ig 17 Blnftara-
UauEIeopf wu

ti-

AmTel4t M
Bell Tel a

74

Jdpfln-
Wetltr

M-
AmPneupf

lTel1lA-
mAgCh 2J-
iAmAgChvf 88
Central Oil 8

Ito
Domltlon Oo 71
Don it

1 H
Eleo

1-
7UauGas UK
Stsi Qas pf 83H

Daly Wttt
M

Franklin
Grub

76 Ouanajuata 4

OreeaeCop

Majestic
8

6 Mayflower 7 8
34

Ki Michigan 121
74 Mohawk 40
88 MonO AC W

7 Mon Bos-
jo Old aol Cop 75 100

3 Old Bonus 24 WA-

Oteeola 1 1W
20 23 24

245 1 118
174 M 100

Rhode Islatd I

84 SnlaF 1

ieo Ehaanon
N 187
Planters Corn I ll0 pf is
Pullman 23-
0HeallleEln SS
Seattle El 9 B V-

8witColo7y 10S
107

Oshoeilteh K4 7t-
IJShMtenpf l 82

10 int-
WestTel

VeithottaB 81 M
pf 90 09

Wool M
Woolpf lOlij 102

TennOop-
TriMntaJn
Trinity 7W-
Unloa

24 24 i
28U S

Utah 4 49
Victoria 8
Washington
Wlnona 4 10
Wolverine108 109
Wyandot

LiifD STOOLS
Annltton Lad
Boston nt I

Land
Hi 8-

MPHILADELraiA QUOTATIONS

fU Alkf41 fit Attti-
An Cement K eji Pa f
Am Mrs to PhlltCo
C t 81 88
dee Ara 11U II
Eleo Star Bat 1-
9KtlmtPkT 17 19

Aipkttt l 12
40

Huafdon B ft 18 18
47 49

IllitSmP4id 2 SO-

ak SIP Corp 11 18
Lake 81 88

Nay atlOiM 10t Nav Trust oflMW ins
L HR 63-

Mandea j 3
1a au l 4t 82

Phil El M-

PhURTSMpd 77H 7
I

Tidewaters
U Tr 11740 SOX 81
U trio of lad n
U Cot of N J27I 272

1 CO 9M Hli
Wtrk Ir St
WJASea 81-

Ind St RR t H7H K
lat Cal 41

Co Oott M104K
PIle Its
ElM 4t 78 78U

81

CHICAGO CLOSING QUOTATIONS

AmCaaCo IS MetWSKI
Am Can Co g

Nat BIscuit 80
Am Hid Iti
Box Board IN

i I0 i Nil Car pf Ill 117
Ch
Ch Un Tr South Side K
CUT Railway
Diamond M 13 WCh 3t Ry Kl
Lake St El

MetW S Bl pf 6 i M

Bis at 117 117

I Bta Sta Car 2

MONEY AND EXCHANGE

call 2 fl2V per cent last loan

money at per cent for sixty
to six months and S 34 cent for

seven to ten months Commercial Is
t fi4 cent for prime single

and bills receivable
4 05 per cent

Nothing of Interest developed In the for
exchange which was

dull and practically unchanged Posted rates
were quoted at 1488 for and 1488 for
short rates bills 4855
148510 sight drafts M87t4870S and cable
trannfers 48730 Francs wore quoted n-

S18M lees 118 for long and Slo less 132
for short were at
94 1116 for long and short Guilders

short
omeetlo exchange on New York Boston
Par ChicagoPar Charleston Banks

par l10c premium Cin-
cinnati 200 premium Montreal Par
New Orleans lo premium
hanks 3Sc St Paul

SOc premium Louisville 25o
premium Ban Francisco 20c premium

In London 1 per cent Rate
of discount In open market for short and
three months 2 118 cent Consols
for money closed at DO 516 and for the account
at Parts advices quote 8 per cents
89 francs 82X centimes The rate of
discount 1J per cent Exchange on
London 2i francs c ad-
vices quote exchange on London 20 marks
48Ji pfennig The private rate of discount
la percent

New York Clearing House statement Ex-
changes IM3038S30 balances 12001318
SubTreasury debit balance 8iee736

Commercial price of barsilrer In New York
8ic Bar closed at 28
Mexican silver dollars were quoted at 44c

DAILY TREASURY STATEMENT

WjiantNoroN Jun 8 The statement of receipts
and expenditures of the Treasury shows

Thittlaj ThlamonUi Fiscal wear
llSUM W485344 I404eos827

Expenditures nioooo 7e oooo U98i27e2-

DeHclt 8128188 SurSl80S744 tSt84448J
The receipts from customs today were 74 08V

from revenue miscellaneous
se 13 national bank notes received for redemp

lion 88I8IJ3
The cash ttttement of the United States Treas-

urer or June 8 shows
RKIIHVK FCKD

Gold rain bullion 1W000000
TRUST rtJND

To redeem outstanding certificates 09S7MM-

9IS7 8 2-

WS300SO
l S0403n
6106076
3724917

11087735-
14048B2i
143177110-

I140SS1771
blU40OU-

38M

l2 3 Sle3K-

tlVD3tt2

Gold coin and bullion
Gold certificates
Standard silver dollars
Silver certmcatet
Silver bullion
United SUtet notes
Nations bank nous
Subsidiary sliver and minor coins

Tolal
In nttlontl hanks
walling reimbursement

Total
Liabilities

balance

Live Stock Market
TucMiiATi June 8

Receipts of ben were W8 head Including 3
cars market 9 for alive 43 fur
slaughterer No trade In live cattle Feeling
steady light receipt expected for
daYs market Dreated beef nail a fair Inquiry-
at lb for common to extra native
sides Liverpool and London cables unchanged
Export Oral beeves and 8MO Quarters of
beef tomorrow M brevet 40 sheep and 4000

of beet
Receipts of calve none and there wu no trade

In live calve Keeling steady and a light run ex-
pected for Wednesdays calves

demand but full steady Clly drcutd
wait sold at er lb country drrued at
8ft9Vic-

Itrcelpts of sheep and lambs were 2490 head
Including half a ear fur alaughteirrs and ran
for the market making with the stock hda over
yesterday 184 Carl on Shrep were fairly

handy yearlings would have sold
higher lambs were firmer to lOa hither

arrivals were about all up
Common to good sheep sold at W t40

cullt

general sale at W12 rt85S Pressed
nulet at 7e c per lb with choice wethers bringing

Receipts ol hogs WTIT 8487 head all for slaugh
tar all weights

I

3
M25 13H

IIU
24

g80
II

J 20
401

122
Ut

76

994
7874

771
4

90
100

7977
98

4

n
ZL m

VIM 169

Iv

2 DOOO
Old OloaF 2 201

SIC

aaaala I 1lerNarq pr 7 Z
2
S

LFt SolIMzCn 2MiCa

u AAm

Am

a

Cal parr
F lea op

2
2

7

I 10

s

US Silo Co

I

I
Tel

West I 311 0

BBL

I tpt
Tae N J

I

I 2

OeD

DTpt U
S

L
R U

Phi 704

Phi 0

Asked BIt Asked

GI
Am fO III

NIl

3
45

cent 2 per cent Time
3

Quote a

lams

i

were Quoted at 40 116 long and for

bu

Mane

at

3

nd

OltJlllaAL FUND

Cub SI32372on

agile l

I
per 115

lbs to fair
poorest to best lambs with

I
iO34Stlc

Did Asked
O 83

2414
7334

0 120
1 I 11

4114
1 1 0031
1 1 8

7634
Paper 87 88

10014

8014
68
00
91

Seaboard 10014
<

0834-

IIOSTON

4
2

1134

Dotawt0JR8 134

IS
2514

68 63
834 87-

4NYNIieMl

00 her 4-
5WKBRR1 9734000Zt1 14-
WESRRpfIle 69th

1834

234

tLtSCZLLLXIOOI
PaeUta

Comb Tel

Born

44
7-

7Mrxlel1 Tamarack
i87t

S

tIn dcopaer

I
Weal

4
Wilt

Steel

te PbIIa Co 4734
10 S Set

33

Must Oaa
ItO a tj

ii
3

Ills
75

Radiator I

I

1341 640 68
133 hid p1

tin Trio I 1o Cit
I

I

I

21 per ruing price

Long

933
ion 40

f

te

S

isle

at 235 at
5boels at

dreued steady
lambs at l2P14c

ted
I
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iTRUST COJIPAMKS

porijag and Srust

55 CEDAR STREET NEW YORK 73D ST k BROADWAY

Cdsb may be obtained in any city of this country or

abroad by travelers carrying our Letters of Credit

voiding inconvenience or risk

Interest paid on deposits subject to check

CAPITAL AND SURPLUS 5500000

UI OInmp1t11l

t

ftdcs

TRUST COMPANY
OF NEW YORK

CAPITA MOOOOOA
SURPLUS OOO04 0

15
Equitable Building

COMMERCIAL

Narrow Cotton MarketCloaw SllllhUy

Lower Liverpool WeakerHeather
Fine Oorernment Report More Bullish

Than Expected 3r ln Firmer Coffee

Lower
TCMDAT Juno cotton

WM unchanged Middling 840o against
11 BOo last year New Orleans and Gulf
8650 against 1205O Bales 153 bales for
spinning Southern spot markets were quiet
and In some cases RUghtly easier The

were aa follows
ToAtiV Last uttk 1 0-

4Portrecdpts 23W Mmo 2-

Mil

Estimated l
reoelpu-

ntmiton St2S2 Ji s
New Orleans 480050OO 8128 614

The total exports tram the portS were 2 07

Futures In New Orleans were M follows
Open lush Low Cbs Last

nl tit inf MaW
Jutr 797 813 785 SCifl JOO

October 795 808 78Z R03

December 7W 81S 7OT 807 802

Futures hero dOled steady at a net of i
2 point with estimated sales of 300000 bale

t
Jnly 707 784 7OOi791

MM 788 7QJI8793 79 7B-

58l 788 8045805 80S Of-

lf 811 809
January 823 814 818O818 8ZO i Z2

In JJrerpool spot cotton declined Slid

dllnr 46 t e4Sd last Sales 7000
bales imports 26000 futures declined 7 points
Prices a YetrtcU 180-
4JuneJuIr sl

4 4sn sw
OctoberNovember 44S 450 5M-

UeoemberJanuarr 444 451 516

It a nervous cotton market largely domi-
nated by the weather reports sad contradictory
Ideas In regard to the crop Scarcely unytwjdy
her bell net the Southern Cotton
was right in recently the decrease In acre
Ire at per cent They think the Cfirmttlr

Journal Commerce the Government and
sereral well known private cotton firms were nearer
the truth In approximately II to 12

per cent It It pointed out year when

toed at the expense of the statis-
tician who now seen of ovemtl

actually made It too low by 1000000 10-

15000DO bales It It felt that the Southern Cotton
Association will lose re If the Coal reports

per cent There Is a general that
tome way the report out from the Depart-

ment and haa been for several years PMt
and that this evil cannot be too soon cor-
rected Some of the on the eve of the lost
Government report were singularly close to the

number of telling orders and local operators Incline-
to the bear The rallies which were
largely on the covering of shorts

nearson Htmmlll 4k Co said Within the post
day or two developments have been such as lo
create considerable nervousness The wide dls
partly between the of last week

of Southern organization baa resulted
In a proposed Investigation of findings at
the of the whose report
was decidedly the lets favorable of the two In
thl connection there were today p rsUlent rumors
emanating New Orleans to the effect IliaC

certain claimed to have Information that
would compromise other certain partIes connected
with the and that If
known a big flaw had occurred In the report nf
June 2 which If corrected would make consldrrshle

In the bringing It nearer to thnt
of the Southern organization and Immediately
help prices

Vlolett Dick and Hutton sold Price lr
both hoiiirM sold

flatly ft Montgomery said It may br well not to
attach too much Importance to reports of crop
Improvement as the crop n very poor start
the Is very In Trios the

deterioration from June o
lateness of the crop It Is not probable that the
present will prove an exception tills re

1or this reason It looks to up
cotton whenever tile market weakens Up may
witness no great campaign but there Is general

to short of the market at least until
we have hind a Ions stretch of One weather

Dallas Tel The condition In Teias h mMe
so tAr as Texas I concerned hut

Very little Improvement In cither Oklahoma and
Indian Territory on of continued heavy
rains and c have further retarded

ooerdtlons The weather Is now bright and

order out of the extremely chaotic state
for the last two months by reason of the continued

have and from which much
irreparable damage his been done I am Inclined
to the that n few days of worm weather
after so tOUCh hAd weather may possibly cause

who advocate the hear side the market
to become somewhat over optimistic regarding-
the effect and to caution thoroughly
that It will more tItan a few days of warm
weather and sunshine lo enable the farmers to clean
out their crops and retrieve lost time It will re
qure a of dry hot weather to enable the
farmers to get their crops clean and bring about
normal conditions and In the meantime It will be
for you to consider the scarcity of labor and the well
extremely foul condition of the at the present
time I have never seen as bad condition on

of June soil the crop Is a full month late now
sod this time lost can never be regained and simply
means If we hav an early fall that the cotton con

will face A very short crop
ORAisWtuatSpot was dull No sates Jfo

2 red winter lOc over New York July The
Northwestern receipts were 214 cars against 107

last 4 run against 48 last leer
Futures closed to e higher Sales 1000000
bush Prices as follows

Oncii lllc Low Clot Last
fl HI Ing

3 Wlf n 2

September Mi MM S5X M MiJ
8M Mi W

Oats were dull on the spot Soles 32000 hush
Natural white 80 to 32 U Corn
was dull on the spot Sales hush No 2
mixed In elevator Futures closed IJjc
higher Sales lOOUO bush Prices followi

Open High Low Cbs Ln
Ino ftl rsl ina Xleht

July Ml MU SO 68 S5

The lollowtng shows the grain movement
New York Wheat Corn Oats Rye Hariri-

HecclptS 18000 1075 2ISIOO 5100-
Kiports 61065 SaMi

Chicago
Receipts 12000 361000 810000 4010 51000
Shipments UOUO 882000 42000 3000 4000

Receipts
Shipments

155000 iwn
21000 182000 85000 isuoo-

II was a quiet narrow speculation In wheat
but In tile main tile tendency was upward
under the stimulus of unexpectedly strong cables

where the market was Influenced
by unfavorable crop reports from tile Continent

light offerings covering of shorts Some
leading operators at the were buying the
Northwest was at Chicago and morn or
less commission house was More-
over toe Southwest sent unfavorable crop

main however the rise was due to the Liver-
pool news and a demand front the shorts Liver

advanced was unchanged lo 5
centimes higher Budapest declined kr
felt S to li mk Foreign houses bought lo some

The following a summary of multi
conditions a reported by Hroomhall

Kingdom arId France rains have helped
the and wheat are now

favorable Is
needed Hungary The present Indicated lir t

It estimated at 148000000 bush
against IMsooOOO bush harvested last year nit

Fine growing weather ts wanted Russia

bern confirmed Store moisture now wimtrct-
In the Miutheatt India Litest lo-
Iberal eiports The weekly report

It sacs that hitS
advanced favorably with harvrstlne In proirre

the Southern States Spring wtirat ha made
good and Is sloolltiir welt

supply In this country derrroned l7J2ciro
bush was a decrease In Europe of lnoCK i
hush making the total hush Corn
was Ktronger The weithrr was favorable hut
there was an absence of offerings end prices ad-
vanced on covrrtng of shorts The Government-
says the crop Is much Improved available

decreased ad-
vanced Otis were firmer with the rest of
the list The available supply decreased 1344000
hush

Oorr i Rio on th spot was easier at for
No T Sale 1000 Santo Ko 4 at M-

Oi

6COTTOX8pot

rec-

eIpts

V26 77

MemphIs 1065 0-

SI 7881 ItO

Ziaceton 8140

Toelirrota La 1904
an

Galveston 4

bales

to

lltgtfff Lowest clonn Lat

793 7IIV

ear

Today
a23

Cf

t

Government crop at about 12

lotead
I

the decrtue in acreage at IM4

rUea

lower the weather was flue the A

side

D

Mesra and ordn buying Meosrs

sod

season

Ireluctance

s
farming

ate bUI enrlrtlor1n

those of

I want ou

ad

bl

toM
Iul

lbs
ono

lB

1EjMiiLg

7

882

flu

fig luL

September 7O 7965795 1530-
1Ortober siGaf17

was

the
t00 bales a Investigation Will threat

maIm

nest winier thaI the Government was
sod that the association was an In aiattulg

the approximatelY

mark to least prices were
South sent

were

for a long c1cs of as a rule shows dericleil
and ronaldcrlnc tue

Ilpeet Iek

warm to bninC

lop

sos

74 Perth

lermany Item
S

good yatna in the southwest haie

the nvntl
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TRUST COMPANtE

NEWARK N J
Capital

and
Undivided Pro flu
Transact a general Trust business
Takes entire charge of eitttet both real and periontl

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE BUILDING

Capital 12000000 Sorplui 15000000
JOHN W CASTLES President

TRUST CO
8 HROADWAVSth AVE 4 34TH ST

too WEST 124th STREET
THIRD AVE A 148TH ST

Bogota 500 Uaracalbo Futures declined 10 to II
closing easy with sales of t8ooo bags

declined and Hamburg H to
unchanged receipts for two days 11000
stock 181000 Santos wu uncharged receIpt
for two days 14000 bags tock 609000
here u follows

Hlofitit Lowest doting toilJuly 840 68J 8
ew ew 84 a M 6 ei

December 685 870 6704675 8to2 u-
Januar 690 90 670 475 6eo H
March 695 890 680flSS 7008701

Cones weakened under Increased offerIng du

speculation The receipts were large
MET Ala The market was dull with prlcet

generally steady In London tin was easy at
138 7s for spot and 135 2s 6d for futures

Copper there was easy at C61 17s 8d for spot and
futures Prices here u follows CopperUkt
and electrolytic lc casting U tCi ipot tin
2 lead 4604 0c lbs
market for Iron certificates wat dull Prlcet
as follows November 1424 147 December

1425 I1S February 146O I15 I14U
July 1424OI4J

NATAL STORM of turpentine T9o Com-
mon to good strained rosin

PnonsioKSr Lard wu dull prime Western
VMtUlM refined Continent Amer-
ican M1 Pork wu firm mess
Tallow Drt ted bogs 7 7J4c Butter
Creamery fIrsts 20MR Kggs Western ttnti
lie June 8 were nrm wits
grain and bogs

Ilaw was nrm at 4 o for
98 test and l o for mutcovndos 89 test Rennet
WM In moderate demand and steady granulated
SflcC-

HICAOO Jun 6 Todays prices were u
follows

Open Ittcli Low Clot Lull
trvof Ina Cit nl Ina suitJuly MU i

Sept 8lS2 82 Sit 82V
82 81 82 8lV-

iW
804i

o

si i ai
29 28

sift siu
28

7411 745 740 7424 740-
757j 7 2Vi 7571J 757H-

43d T47M 745 7-

787i 787H 770 ItS
12711 1285IJ 1275 1280
1303i 1310 1302 181C 1300

OTRUI MARKETS

Open Illffli LfiC Cnj Lust
tin HI eat 17 VfJIX

Winnipeg 9U OR 9S-

luly 96 KB OH

Toledo July 7 87d Mir fji M

Sent MH 834 H i

7SH
St LoUlSoldJuly 7Bi HO 79 79t I

Sept 7 80 78 7 H-

SUBTREASURY TRANSACTIONS

MONDAY

Paid by to banks IJSTlOrO
Paid by banks to SubTreasury 6KUOOO

to banks on days transactions IJiHonO
sINcE FRIDAY LAST

Paid by SubTrrasury to banks Jiostonoo
Paid by banks to SubTreasury 131S2000

Low to banks I23I2W
Loss to banks same period previous week 3K4WO

IMPROVEMENT IN CROPS

Weather for Week Ended Innr Was

encrally More Favorable
WASHINOTON June 6 The weekly bul-

letin of crop conditions Issued by
Weather Bureau today says

The week ending June S was the mo
favorable of season the Rocky Mountain

and over of th
central Generally favorable cond-
itions also prevailed in the Middle Atlantic

low with frosts and lack
of rainfall have prevented growth Ior

Ohio upper
Oklahoma and southern Texas have auflerM
from excessive moisture On the Pacific
Coast the conditions were generally favor
able of and
Oregon experienced too low

In the Missouri and
Mississippi valleys corn In Improved

progress with cultivation has
made In the upper Ohio Valley much
planting remains to in

be on account of In
the Southern States early corn is being laid

In condition
Winter wheat has advanced favorably

of Injiiry from ruM hems
received front the greater part of the
previously afTected Nebraska

although In promising condition

somewhat wheat harvest is In prog-
ress In this Southern States and Is
In Oklahoma stud extreme southern Kansas

begun In California where wheat Is maturing
On the north Coast winter

wheat Is condition 01
perlenced decided Improvement In Washing-
ton

Under better temperature ren-
ditions spring wheat has
and l well In portions of t-
htnijiao vi UJ IB nun ntn
In In Washington spring
Is In splendid condition rApt l

while the outlook In OrfEnn-
Ir favorable low temperatures have heel

A general Improvement In the condition
of cotton Is the exception
of southern Texas and portions of
Oulf and South Atlantic States
rains have fallen the weather has
opportunity for much needed cultivation
a large of Is still In gross wih
Insufficient labor Cool nights over the
northern portion of the central districts base
checked of cotton hut n a wh l

Growth hM been
In the eastern districts Some planting
remains unfinished In portions of
Louisiana and Texas

READING DIRECTORS ELECT iio-

nipanvt Annual Meeting for Only

Three Minutes
PniLADEipjiiA June 8 The annual

meeting today of the Reading Company
lasted Just three minutes It was
first meeting since the reorganization of-

1898at which stockholders had the privtleeo
of attending and voting their holding
In person or bv orory The shareholders
who availed themselves ol this pnviicpo
were loss than a score

The directors who were declared elected
when the adjourned meeting was in scssirm
for a at 2 this afternoon
are George P Baer Henry A Dupon

Samuel
Steele of New York Joseph 8 Harris
H SicK of Edwani
T Stotesbury and Henry C Frick of Pitta
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7ul 50i45l 5154 40
Sept 5014 49
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EansesCity July 7i 77 7 7454
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